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Separate Audit Report on the Accounts of Indian Institute of Technology,
(IIT, Tirupati) for the year ended 31 March 2018

We have audited the attached Balance Sheet of Indian Institute of Technology.
Tirupati, for the year ended 31 March 2018, the Income & Expenditure
Account and Receipts & Payments Account for the year ended on that date
under Section 19(2) of the Comptroller & Auditor General’s (Duties. Powers &
Conditions of Service) Act. 1971, These financial statements are the
responsibility of the Institute’s management. Our responsibility is to express an

opinion on these financial statements based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller &
Auditor General of India (CAG) on the accounting treatment only with regard
to classification, conformity with the best accounting practices. accounting
standards and disclosure norms. etc. Audit observations on financial
transactions with regard to compliance with the Law. Rules & Regulations
(Propriety and Regularity) and efficiency-cum-performance aspects. etc.. if any.

are reported through Inspection Reports/CAG’s Audit Reports scparately.

3. We have conducted our audit in accordance with auditing standards generally
accepted in India. These standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are [ree
from material misstatements. An audit includes examining. on a test basis.
evidences supporting the amounts and disclosure in the financial statements. An
audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation
of financial statements. We believe that our audit provides a reasonable basis

for our opinion.

4, Based on our audit. we report that:

i We have obtained all the information and explanations which to the best
of our knowledge and belief, were necessary for the purpose ol our
audit;

il The Balance Sheet, Income & Expenditure Account and Receipts &

Payments account dealt with by this report have becn drawn up in the
format of accounts approved by Government of India. Revised Format
of Accounts, prescribed by Ministry of Human Resource Development.
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applicable for Autonomous Bodies (ABs) and Central I Tigher
Educational Institutions (CHEIs) under its Administrative control.

iii. In our opinion, proper books of accounts and other relevant records
have been maintained as required, in so far as it appears from our
examination of such books.

iv, We further report that:

1.4 Comments on Accounts:
A. Balance Sheet

A.1 Sources of Funds: Rs. 74.56 crore
Capital Fund: Rs. 72.45 crore

A.1.1 The capital expenditure incurred towards fixed asscts out ol the
grants received from UGC, Government of India during the year was
Rs. 42.65 crore. However, this was accounted for as Rs. 52.11 crore in
Schedule 1 - Capital/Corpus Fund (Rs. 51.30 crore out of grants and
Rs. 0.81 crore towards sponsored projects). This resulted in excess

accounting of Capital Fund by Rs. 9.46 crore.
A.1.2 Current Liabilities and Provisions : Rs. 2.12 crore
A.1.2.1 Sponsored Projects: Schedule 3(a)

The closing balance under sponsored project — Swayam Prabha- DTH
(Schedule 3(a)) was shown as Rs. 35.29 lakh. However. as per the bank
statements, there were direct debits of Rs. 0.09 lakh and direct credits of
Rs. 16.90 lakh during the year 2017-18 which were not accounted forin
the Receipts and Payments accounts. This resulted in understatement of
Current Liabilities by Rs. 16.91 lakh and corresponding understatement

of Current Assets by Rs. 16.91 lakh.

A. 2.3 — Current Assets

B. Income and Expenditure Accounts
B.1 Income

B.1.1 As per item 9.2 of the Significant Accounting Policies (SAPs)
(Schedule 23) appended to the Annual Accounts. the Institute discloscd

that ‘Government grants for meeting Revenue Expenditure (on accrual
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basis) are treated, to the extent utilized, as income of the year in which

they are realized’.

However, contrary to this SAP, the Institute had accounted for
revenue expenses of Rs. 16.16 crore from the grants received as revenue
expenditure under expenditure without accounting the receipt of the grants
utilized for meeting this expenditure as income in the
Income and Expenditure account. This resulted in short accounting of
income by an extent of Rs. 16.16 crore resulting in overstatement of

deficit (excess of expenditure over income) to an extent of Rs. 16.16 crore.

Further, accrued grants of Rs. 6.76 crore were also not credited to Income
and Expenditure Account and not shown as grants receivable in Balance
Sheet under Current Assets. This resulted in understatement of Capital

Fund and understatement Current Assets by Rs. 6.76 crore.
C. General

1. Capital Fund as on 31 March 2017 was Rs. 34.49 crore as per the
certified Balance Sheet (Annual Accounts 2016-17). [lowever. in the
Annual Accounts for 2017-18, the opening balance of Capital Fund
(previous year) was shown as Rs. 38.46 crore instead of Rs. 34.49 crore
without explaining/disclosing the reasons for variation and authorization in
the Notes on Accounts for adhering to accounting practices and

conventions

P Fixed Assets of Rs. 6.07 lakh pertaining to 2016-17 were added to
Opening Balance without proper disclosure in the Notes on Accounts about

the reasons and authorization thereof.

3. In the Receipts and Payments Accounts, income on investments
i.e. fixed Deposits(FDs) encashed, interest received on these deposits with
schedule banks were not accounted on Receipts side, and closing bank
balances in deposit accounts were not shown in the Receipts and Payments
account (R&P account). Only a net payment of Rs. 5.67 crore alone was
accounted on the Payments side of Receipts & Payments accounts. This

needs to be rectified.
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4. Fixed Deposits amounting to Rs. 6.40 crore were encashed and
accounted in Bank Account on 17 April 2018.  However, these were
shown as encashed during 2017-18 in the Cash Book. This needs to be
rectified.

5. In Receipts and Payments Account. payments against sponsored
projects was shown as Rs. 90.20 lakh whereas actual payment/expenditure
is only Rs.50.94 lakh as per the statement of Account (Ledger). This needs

reconciliation.

6. No provision for retirement benefits has been made in the accounts

in contravention of Accounting Standard 15 issued by ICAL
C. Grants-in-aid:

Out of total grants-in-aid of Rs. 51.30' crore received (including accrued
grant of Rs. 6.76 crore) during the year together with unutilized balance of
Rs.9.81 crore pertaining to previous year and internal receipts/interest
carned of Rs.0.38° crore, totaling to Rs. 61 49% crore. the Institute utilized
a sum of Rs.58.62% crore, leaving a balance of Rs. 2.87° crore unutilized as

on 31 March 2018.

\Z Subject to our observations in the preceding paragraphs. we report that
the Balance Sheet, Income & Expenditure Account and Receipts & Payments

Account dealt with by this Report are in agreement with the books ot accounts.

vi. In our opinion and to the best of our information and according to the
explanations given to us, the said financial statements read together with the
Accounting Policies and Notes on Accounts and subject to the significant
matters stated above and other matters mentioned in Annexure to this Audit
Report, give a true and fair view in conformity with accounting principles

generally accepted in India:

' As per PFMS Bank advice and not based on SBI actual credit

2 Rs 38.02.460

P Rs Q.8 1.00.000 + Rs S130.00,000 + Ry 3802406 = s 61 49.02 400

¥ Capex-Rs 27,66.02,799 + 12.59.55.752 + 32279387 = 42.48.37.038% - 1.83.648 (Computers and peripherals
not purchased) = A42.46.54.290, re- R 941.00.818 + 1,22.80.802 1 4.00.74.319 + 1,03.84.364 + 38.27.027 -
16.15.67.330. Theretore. Rs 42 46.54.290 + Rs 16.15,67.330= 38.62.2|.620

SRs 61,49,02.466 — Rs 58,62,21,620 = 2,86.80,846
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a. In so far as it relates to the Balance Sheet, of the state of affairs of

[IT, Tirupati as at 31 March 2018: and
b. In so far as it relates to Income & Expenditure Account of the Deficit

for the year ended on that date.

Principal Director of Audit (Central)
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Annexure
HT-Tirupati 2017-18
1. Adequacy of Internal Audit System
There is no Internal Audit Wing and internal audit for the year 2017-18 was not
conducted. There is no Internal Audit Manual.
2. Adequacy of Internal Control System
(i) The Internal Control System is inadequate as the following files/registers were
not maintained.
( a) Journal entries register, (b) Fixed assets register,(c) Register of grants-in-
aid ,(d) Register of valuables and register of scholarships. (¢) Register of stores
and stock of stationery/consumables and inventory(f) Working Sheets for
depreciation calculations and (g) CPWD Form 65 as on 31 March 2017. 30
April 2017 and 31 May 2017,
(ii) Schedule 4A-Plan, 4B-Non-Plan, 4C-Intangible Assets, 4D-Others have not
been appended which depicts non adherence to MHRD format.

(ili)  There is no integrated cash book and separate cash books for each sponsored

projects.

(iv)  non reconciliation of bank accounts

(v) non- disclosure in the notes on accounts,

3. System of Physical Verification of Fixed Assets

Annual Physical Verification of Fixed Assets for 2017-18 was not conducted.
4. System of Physical Verification of Inventory

Annual Physical Verification of Inventory for 2017-18 was not conducted.
5. Regularity in payment of Statutory dues

Statutory dues were paid regularly.

. Gl//r (0,%
Director /CEA
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INDIAN INSTITUTE OF TECHNOLOGY TIRUPAT] i\

BALANCE SHEETAS ON31,03.2018

” ﬁ - o '_ ; . -_ | Current Year ;I Previous Year
SOURCES OF FUND [sched . :
Rl |Schedulel 507,18 2016-17
S : SRR [ S
=4 72,44,73, 447 38,45,94,403
1 1A ' 0 0
l 2 0 0
_ [ 3 211,67,709)  90,34,705
s, s : | Total| 74,56,41,156|  39,36,29,108
RYaos : T e T Curreanear i "'5F:éviti'us Year
1 AP LICA I \ .
_ AveLicaTION OF NHHE, - e b 201748 || 201617
i fosn ASSETS ' > o]

Ta ngible-Ass&ts‘* -

| 11,10,87,742

65,08,861.

14,21,86,011

"
_!nvestments Others :.._ 0
ECurl-ent-Assef-s 32 3 4 _1-3,33_,46,495
:Loans,f\d-\-f_én_ﬁé; & [?_Ef:?s?ts _pw_ y s :' 5,00, 000
. : ' e L Al 74?6 AL1S6|  393629,109
o | e T

\ SIGNIFICANT ACCOUNTING POLICIES

CONTINGENT LIABILITIES AND NOTES TO ACCOUNTS

oject Mﬁirf F&A)
T Si\va kumar ;
Project Advisor (F&A)

WTTI I<PATI

Registrar

Registrar .z /..
HT TIRUPATI



INDIAN INSTITUTE OF TECHNOLOGY TIRUPATI
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2018

Amount in Rupees

A e e urre r Previous Year
- _ ] Particulars Schedule I Cu;:)elr;t-leea 201617 |
INCOME L

Academic_R;_ce_i;;s_ _ 9 == 27106558 14184813
Grants/subsigles | 1o | o o
Income from Investments : 11 380246(%"__ 2885&%.
Igre;e_ar;ed/l\ccrued : o 1_2 - 0 N _(_)
Other Income N _—_———_13_ BN 5609151 _ 590574_1
Prior Period In:o_r;e— N . 14 o ___(;__ _ _0
| N i Total {A) 36518215 - 22971227
E_X-P;[-)ITURE TN
Staff Payment;g‘_Benefits (Establishmen.t expenses) - 15 N 10?594442 a 31846_59_1;
l\c_ademic-E-);;;s 16 12280802 8119568
ALimi:\istrative and ggr:eral Expenses _ ) 17 5154752—1l I _3;19_7;
Transportation Expenses e 18 o _13384364 T ESS-BE
Repairs & Maintenance ) 1; 1 3827027 o 4125_3;;
Finance Costs 20 0 a _EJ
D:preciation 4 il 35104849 21111989
()_t;er Expenses; 21 —E 0 0
Prior Peri-o_d Expe;s: . 22_ -+ 0 = __a
- ‘Total (8) 217739005 105899451
HBaIance being excess of Income over Expenditure (A-B)

Transfer to/from Designated Fund 0 0
Building Fund 0 _6
Others (specify) 0 0
Balance belng Surplus/(Deficit) carrled to Capital Fund -181220790 N -82928224
SIG.NIFICANT ACCOUNTING POLICIES 23 B
CONTINGENT LIABILITIES AND NOTES TO ACCOUNTS 24 )
15 RS
e ['l\«, {“*- /b)/ﬂ/ =
Project Advisor (F&A) Registrar

T. Siva kumar
Project Advisar {1 &A)
e TIRUAT

V2
5
i
TR,
(s
; L.L i
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INDIAN INSTITUTE OF TECHNOLOGY TIRUPATI

Receipts and Payments FOR THE YEAR ENDED 31.03.2018

Particulars Current Year 2017-18 Previous Yeor 2016-17
Opening Balance
Ba_nk_Ualance 13,32,31,808 —12.49.99.,366.
Investments
Total 13,32,81,808 12,49,99,366
Receipts
Grant Received from MHRD 51,30,00,000 28,99,00,000
Tution Fee Receipt 2,71,06,598 1,90,16,813
Other Income 94,11,617 39,51,298
Recelpts against Sponsored 80,99.833 10,00,000
Receipts Total 55,76,18,048 31,38,68,111
Grand Total 69,08,99,856 ~43,88,67,477
Total (A)
Payments
Establishment Expenses 9,41,00,818 2,77,01,314
Academic Expenses 1.22.80,802 83,19,568
Administrative Expenses 4,09,74,319 3,18,66,022
Transportation Expenses 1.03.84,364 40,65,849
Repairs & Maintenance 38,27,027 41,25,355
Payrnents Provsision /against Sponsored Projects/Schemes 90,720,109 4,76,020
Fixed Assets 14,82,35,139 10,32,40,882
Capital Works- in- Progress 27.66,02,799 12,57,90,659
Investments 5,67,00,000
Total (A) 65,21,25,377 30,55,85,669
Closing Balance
Cash Balance 2,13,667 45,273
Bank Balance 3,50,31,150 13,27,12,555
Sponsored Balance 35 29 661 5,23,980
Total (B) 3,87.74.478 13,32,81,808
Grand Total 69,08,99,855 43,88,67,477
) 1
- 1
~ ?\\ Project Advisor (F&A)
e /
::' i Sive LAl
Y /'/ Project Aduisor (&~
Ny W TIRU A
¥ -
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SCHEDULES FORMING PART OF BALANCE SHEET



INDIAN INSTITUTE OF TECHNOLOGY TIRUPATI

SCHEDULE 1 CORPUS / CAPITAL FUND

Particulars

SCHEDULE 1 - Capital Fund (A):

Capital fund balance at the beginning of the year

ADD: Government Of India fund

Add : contributions towards the capital fund

Normal Plan Funds utilised for Assets

Add:Sponsor Project-Swayam Prabha - DTH

Total Capital fund

Less : Depreciation on Assets

Capital fund at the year end

| & E surplus/deficit at the beginning year

Current Year
2017 -18

38,45,94,403

51,30,00,000

§0,99,832

90,56,94,236

0

90,56,94,236

Previous Year
2016-17

17,66,22,627

28,99,00,000

10,00,000

46,75,22,627

0

46,75,22,627

t & E surplus/deficit for the current year

(18,12,20,790)

(8,29,28,224)

I & E surplus/deficit at the end of year

Capital fund at the year end - (A)

72,44,73,447

38,45,94,403
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INDIAN INSTITUTE OF TECHNOLOGY TIRUPATI

SCHEDULE - 1A CORPUS / CAPITAL FUND

Particulars

Corpus Fund

Corpus Fund (Rupee A/c) SBI/UT
= ...‘_ZA =T
a) Opening Balance

Cash/Bank/Deposite

investrents

Income from investments

Accrued interest on investments

Other Income/Transfers

Total (a+b)

c) Expenditure

Capital Expenditure

Revenue Expenditure

Current Year
2017-18

Previous Year
2016-17

Transfer to Projects/End Users/Institute A/c as Loan

Total(¢)

Net balance at the year end (a+b-c)

Corpus Fund Rupee A/c Balance

Corpus Fund (FC A/c) SBI/UTI

a) Opening Balance

Cash/Bank/Deposits

b) Additions to fund

Donatlons/Grants

Income from Investments

Total (a+h)

¢) Expenditure

Capital Expenditure

Revenue Expenditure

Tr. To Rupee account

Total (c)

Net balance at the year end (a+b-c)

Total Corpus Fund at the year end (B)




INDIAN INSTITUTE OF TECHNOLOGY TIRUPATI

SCHEDULE - 2 - DESIGNATED/ EARMARKED / ENDOWMENT FUNDS

prarticubie

Project Account.-

a) Opening Bulatce

Cash/Bank/Depesits

lnvestment.

b Additions te fund

Grants for projedis

come from investiients
liico from investnient

Total (a+b)

c) Expenditure ”

Capital Expenditire

Ravenue Expenditure

Tota-l {c)

Net balance at the year end (a+b-c)

:'II_'o_t_aI _Sc_he_dul_éz— -

‘Current Year 2017-
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INDIAN INSTITUTE OF TECHNOLOGY TIRUPATI

SUHEDULE - 3 - CURLENT LIAGILITES & PROVISIONS

. Particulars

SCHEDULE 3 - Current Liabiltes and Provisions

1. Deposits from stalf

.. Deposits from students
5. Sundry Creditors

a) For Goods & Services

b} Others

| Deposit-Others {including EMD, Security Deposit)

5. Statutory Llabilities (GPF, T

DS, WC TAX, CPF, GIS, NPS):

a} Overdue

b) Others

). Other Current Liabilities

a)Salaries

b)Rents{25th Century Boys Hostal)

c) Receipts agalnst sponsored fellowships & scholarships

d)Unutllised Grants

') Grants in advince
\

E() Other funds

|
g) Other liabllities

t‘_t'nm!rli"\'_'al_ff'.ﬂi_ﬁ-
17

64,63,79%

0

8,48,245

26,87,044

1,04,93,624

Library/Caution Deposit:-

a) Deposits for works/supplies

Contractors/Contractors

b)Miscellaneous

Previons Year
2015-1_6

14,44,910

38,75,199

27,00,000

¢)Cstate deposits

2,11,67,709

B. PROVISIONS

90,34,705

1. For Taxatlon

2. Gratuity

3. Superannuation Pension

4. Accumulated Leave Encashment

5. Trade Warranties/Claims

6, Others ( Speclfy)

Total {B) i)

Total of Schedule 3 (A+B)

90,34,705

2,11,67,709

Page 6



INDIAN INSTITUTE OF TECHNOLOGY TIRUPATI .

SCUENDULL - 3 (A ) UNUTILISED GRAM

Particulars

(Pl Fuinds (Ledger A/Q-011-35/0H 31-MHRD GRANT
a) Opening Balance o
ash/Bﬁ_nk/Deposlts
b) A Addluons to fund
Grant Recaived & In Transn
Total (a+bl

c) Expenditure

S

Capital Expenditure N

Journals & Periadlcals
Utilised for Procuring computers etc undar CPDA Granl

Revenue Expenditure& Scholarahms

Amt. trd. To Projects Towards Em:t cost

Total ( c) s
Net balance at the year end (a+b c]
B, uGc Grants Plan

Balance I\/F
Recelpls durmg the year
Total | {c]

'S EROM UGE, GOVERNMET

T 0OF

INDIA AND STATE GOVERNMENTS

Amount in Rupees
Current Year
2017-18

Previous Year
2016-17_

Less: Refunds

|Cess: Utitized for Revenue L\pemhture

Less: Utilized forCapltaIu; 'ndnure____

Total {d)

_U_nﬂz_e_d carried forward (_C'Qi—_

C. UGC Grants Non Plan

Balance [:/F

Receipts during the yaar

NOT APPLICABLE AS IIT TIRUPATI

Total ()

RECEIVES GRANT ONLY FROM MHRD

Less: Refunds

Less: Utilized Tor Revenue expenditure

Less: Ullhred fm Capital expenditure
Total ()

Unultilized carried forward (ei

D. Grants from State Govt.

Balance B/F

Add: Recelpts druing the year

Total {g}

Less: Ulilized for Revenue expendlture
Less: UlI|IZed for Capital expendllurc

Total (h)

Unutilized carried forward (g-h)

Grand Total (A+B+C+D}
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SCHEDULE - 2 (a) SPONSORED PRCJECTS

INDIAN INSTITUTE OF TECHNOLOGY TIRUPATI

*

Sr. No. Name of the Project Opening Balance Receipts/Recoveries during the year _ Total _ Expenditure during the year | Closing Balance
> Credit | Debit | | Credit |  Debit
1{Swayam Prabha - DTH 1900000.00| 476020.00 8099833.00 mowwmww.ooi mowﬁ.mw.oo_ mommmww.oo_ 5570172.00|
| !
Total 1000000.00| 476020.0C 8099833.00, 3095333.C0| 5094152.00, S059833.00 5576172.G8

Total (SCHEDULE -3(a)

3529661.00

mﬁ.%m_ﬂ.»

A,
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INDIAN INSTITUTE OF TECHNOLOGY TIRUPATI

SCHEDULE - 7 - CURRENT ASSETS

Particulars Current Year 2017-18 Prez\?cl):fl\;ear

@Uﬁsl ,C__wgﬂé_s_s.e_t;s D _ _ _ o o

ACurrer;t As_sets: - _ B

1. In.\./;e_ntories _ - _ _ __0 -

a)Sta-rr_\ps on hand - : _ ; _ _ -

Total1l = - | _

2 SundryDebtors [

;)_D_el;s oﬁts:;(;l;r:g_f;r_a;;;igd exceeding six months N - R

-l;) Prepaid expenses _ o 1,50,975 64,687

T:otal 2 __ ) - 150975 | 64,687

3. Cash in hand (Including cheques/drafts and TA/imprest)

Imprest B .

g\;vimming P:ol Imprest : N B

;emporary Advance 2,13,66_'; 45,273

Total 3 2,13,667 45,273

4. Bank Balances :

a_)W&P: ;Heg@ ;gOn current/SB Account o _ _——___3:5(;31_’15_0 ] 13,27,12,555

b) With Scheduled Banl;s:_On current/SB Account-Project 35,29,661 5,23,980

b) With non-Scheduled Banks )

Total 4 3,85,60,811 13,32,36,535
Total 3,89,25,453 |  13,33,46,495
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INDIAN INSTITUTE OF TECHNOLOGY TIRUPATI

SCHEDULE - 8 - LOANS, ADVANCES & DEPOSITS

Particulars

B. Lo ans,Anlvanccs and ()Lhm Assots:

1 Loan\
) Staff

Fastival Advance

Conveyance Advance/PC Advance

House Building Advance

DDF(MedlcaI Advance)

M|scellaneous Advance

Deposit with APSPDCL

Security Deposit W|th (lnter IIT Sports Meet)

Telephone Dep05|t

Aint. due tobe colleted towards Servuce Tax

Total 1

Current Year_
2017-18

2,00,000

2. Adv/other amts. Recov in cash/ kmd/ for value to be recd.

a) On capital account

b) Prepayments-Project Accounts(contra)

)Prepaid Subscription to Journals& E jouirnals/Data Base

3,00,000 |

Previous Year
2016-17

2,00,000

3,00,000

5,00,000

d)Prepaid Amount -Inst. A/c Non Plan

f)Prepaid Staff Med. Insurance premium-Corpus A/c

h)Advance Payments to supphers

Total 2 \

Page 13



INDIAN INSTITUTE OF TECHNOLOGY TIRUPAT!

Particulars

%, Income accured:

Licence fee, electricity, mterest income, efc.

a. On investments from Earmarked/[ndowment funds:

'Iotal 3

C|a|ms receivable:Due from En dowment A/c

Excess pald salary Recoverable from Faculty

Due from Staff members towards GTIS Scheme

Total 4

Other- (.urrent assets recenvable from UGC/sponsored prOJects

) Deb|t balances in Sponsored PrOJects

b) Deblt balances in Sponsored Fellowsh|ps & Scholarshlps

~ Current Year
2017-18

Pre\;i—ois'\'f&ar
201617

c) Grants Receivable

d) Other receivables from UGC

Total 5

[ Total B

5,00,000

5,00,000

\&
(./ .‘.. // -
iy
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SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT



INDIAN INSTITUTE OF TECHNOLOGY TIRUPAT!I

SCHEDULE - 9 ACADEMIC RECEIPTS

] Partics ;ars' e CurrentYear |  Previous Year
201718 201647
FEES | FRc;M_s_TGBENTs 0 N
A_cadenn_c - - . B ) -
1. Tu_it_ion iees B o ? 44 oO 368 I . ],24,3'/,565
2, Adm|s5|on fees/Emolment/Reglstratlon fees 1, 07 1'50 _1-,7.9,2_6)6—
3 Labona&on& @/Mod;n;atlon fee;_ ) i o ]
KR s Total (a) 2,4-5;27,51_8 Sl Eie 763
ar‘nTnations - - ]
1. Examination fees 12,51,950 T 313,600
2. Mark Sheet certlflécte fees R ] - ;
5 Er?trcllw_(;e_&a_;;n;tléfn fees I . o
- O towmi)| 251950 '3,13,600]
Other fees B i I
?Td;tit_y card fee;_ R i 0 50
2. Miscellaneous fees ilnsurance /Misc) 9,90,430 aln
3. Medical fees i 3,68,000 2,68,800
N oap Total (c) 13,58,430 2,68,850
ga—Ié of Publications -
'1. Sale of Admission forms . 0 a2 .
2. Sale of Institute Publications 3
3. Sale of Prospectus includ_i;1g admission?c?r?ns ‘ B
Total (d) S0 0
Other Academic Recelpts o il
1. Gymkhana fees 6,99,000 R,OOO
2. Student Wellness fee ) 1,69,700| 89,600
3. Migration certificate" i
4, Certiticate Verification i
Total (e) 8,68,700 9,85,600
Grand Total (A+B+C+D+E) 2,71,06,598 1,41,84,813
™
4
Page 14



IEVdNEIL Ll

e ' AR A SAa T~

.o G i AN

SBLINY 2AIT
(Y794} JOSIADY 30310Ud

1)

p

GT 98ed

awodu) Sunsnipe saye snjdins/1uaQ |[BISAO 12N

21nuisu} Ag palessuan

awoout 1suiede paisnipe Junowy -:ssan

{ 5) 4/2 @doueleg

{g) 21mipuadxa aNU3AY 10} PASNIN 15597

2ouejeg

(v) aunupuadxs jende) 10} pasii 15537

aouejeg

QUHIN 03 punyoy :ssa7

jelol

2eaA ay1 Buunp sadisdoy -ppy

4/g aduejeg

£T-9T0¢ 8T-LT0¢
1884 SNOIA3IG _ SBAA JUBLINT

uesn gyHIW ueld-NON

sawsyds
Jyads

ueyd

uejd 12301

{auHW)
eIpuy 10 1A05

uejd

siejnoiied

1LVdNYiL ADOTONHO31 40 ILNLILSNI NVIANI

(G53Ai35339 u.de:mU.mAmﬂdO\.,m,o_mm SAIQISENS/SINVYED - 0T - IINTIHIS



9T 93ed

SIUSLUISIAUY 2UI0

spunj Juswmopu3/payJiewsey

Sus
—
U‘/\ N
/ﬂx\,. 7 /. v\
) . . 0 2ouejeg
. ) ) Spuny JuaWmopul/padsewte] aAlldadsal 0 pig
[
| €£9'78°87 | 99¥°20°8€E : m leox
(Ay12ds) s1ayio v
_ saaAo|dwa 01 seaueApe Julieaq 1sa43iul/susodag
m W3] UuOo INp 10U 1Nqg PanJode awodu| ‘¢
| €£9'78"8C 99v'20'8¢€ 1UN022Yy gS/susoda@ w3t uo 1S3 '
|
_ i salnjuaga(/spuog 1oyl q
|
) _ . $3111IN3AS JUSLIUIDA0D UQ "8
, 1S94a1U| T
£T-9T02 8T-LT0C LT-9102 8T-L10¢
1Bl SNOIAALL JB3A UaLIND JB3 X SNOIADIY 1B34 JULIND siejndniey
]

SIN3IWISIANI WOH] IWOINI - TT - ITNAIHIS

ILVdNYIL ADOTONHI3IL 40 I1NLILSNI NVIANI




INDIAN INSTITUTE OF TECHNOLOGY TIRUPATI

SCHEDULE - 12 - INTEREST EARNED

Current Year | Pervious Year

Particular
’ 2017-18 2016-17

. On Savings Accounts with Scheduled banks

L

2.0n loans

] &

. Employees/Staff

b. Others

3. On Debtors and other receivables

Note:

1. The amount against item 1, in respect of Bank Accounts of earmarked/endowment funds is
dealt with in Schedule 11 (First Part) and Schedule 2

2. 1tem 2(a) is applicable only if revolving funds have not been constltuted for such advances.

Page 17




INDIAN INSTITUTE OF TECHNOLOGY TIRUPATI

SCHEDULE - 13 - OTHER INCOME

Particulars

A. INCOME FROM LAND & BUILDINGS

1. Hostel Seat Rent/Maifitenance of fans,electricity,water,elc.,

Current Year
2017-18

39,70,910

2. License fees

3. Electricity charges recovered

4, Water charges recovered

S. Service Charges

Previous Yeatr
2016-17

6. Furniture rent

7. Guesl House Lodging charges

Total

B. SALE OF INSTTITUTE'S PUBLICATIONS

C. INCOME FROM HOLDING EVENTS

LT

73,190

49,05,190

D. OTHERS

1. Income from consultancy**

2. RTi fees

3. Income from Royalty

4, Sale of application form (recruitment)

5. Misc. receipts

13,52,085

6. Sale of Scrap/Obsolete equipments

9,77,736

765

7. Sale of Tender documents

20,050

8. Unclaimed Deposits/amounts credited

9. Vehicle Hire charges

10. Placement office receipts

11. PA System Charges

12. Library receipts

13. Staff Medical facility

14. Transcript charges

15. Leave salary & Penslon contribution

16. Penalty recovered from contractor

Total

13,52,085

9,98,551

Grand Total (A+B+C+D)

56,09,151

59,03,741

O~
O\ —
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INDIAN INSTITUTE OF TECHNOLOGY TIRUPAT!

SCHEDULE 14- PRIOR PERIOD INCOML:

Particulars

1. Academic Keceipts

2 Income from Investments

3.nterest earned

4. Other Income

NFS/GPF/GSLIS

Cur_rent Year T’revlous Year
2017-18 2016-17

Total

Page 19
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INDIAN INSTITUTE OF TECHNOLOGY TIRUPATI

SCHEDULE 15A - EMPLOYEES RETIREMENT AND TERMINAL BENEFITS

Opening Balance as on 1.4,2017

Add: Laplldhzed value of conlnbutnons

Recd. From other orgarnsatlons

less Actual Payment durlng the year (b)

Balance avallable(c )= a- b

Provnsmn |eqd as on 31.3.2018 as per

| g ——

actuarlal valuatlon cetlflcate

attached in page 46(a)

" Total (a)

——— -

Pension

Gratuity

A. Provision to be made for Current Year

B. Contribution to New Pension Scheme

C. Medical chnbunsement to retlred Employee

N. Travel lo Home town on Retirement

Dep05|t Llnked Insurance Payment

Leaw. Encashmenl

Total

Contr|but|on in r/o CPFG members

G. ( ontn Paid in r/o Staff on deputatlon

Total (A+B+C+D+E+F+G)

Page21l
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INDIAN INSTITUTE OF TECHNOLOGY TIRUPAI [
SCHEDULF: 23
SIGNIFICANT ACEOUNTING POLICIES
I. BASIS FOR PREPARATION O ACCOUNTS
The accounts are prepared under the Historical Cost Convention unless otherwise stated
and generally on the Accrual method of accounting.
2. REVENUE RECOGNITION
2.1 Fees from Students (except Tuition Fees), Sale of Admission Forms, Royalty and
Interest on Savings Bank account are accounted on cash basis. Tuition Fees collected

separately for each semester is accounted on accrual basis.

7.2 Income from literest on Investments are accounted on accrual basis,

3. FIXED ASSETS AND DEPRECIATION

3.1 Fixed assets are stated at cost of acquisition including inward freight, duties and taxes
and incidental and direct expenses related to acquisition, installation and commissioning.

3.2 Fixed assets are valued at cost less accumulated depreciation. Depreciation on fixed
assets is provided on Straight line method, at the following rates:

!

Tangible Assets:

|. Land 0%
2. Site Development 0%
3. Buildings. 2%
4. Roads & Bridges 2%
5. Tube wells & Water Supply 2%
6. Sewerage & Drainage 2%
7. Electrical Installation and equipment 5%
8. Plant & Machinery 5%
9. Scientific & Laboratory Equipment 8%
10.Office Equipment 7.5%
11.Audio Visual Equipment 7.5%
12.Computers & Peripherals 20%
13.Furniture, Fixtures & Fittings 7.5%
14.Vehicles 10%
15.Lib. Books & Scientific Journals 10%

[ntangible Assets (amortization):



.

9.2 T the extent ulilized towards capilal expenditure, (on accrual basis) governiment
prants and grants from UGC are transferred (o the Capital Fund.

9.3 Government grants for meeting Revenue Fxpenditure (on accrual basis) are wreated, to
(he extent utilized, as income of the year in which they are realized.

9.4 Unutilized grants (including advances paid out of such grants) are carried forward and
exhibited as a lability in the Balance Sheet.

(0 INVESYMENTS OFF EARMARKED FUNDS AND INTEREST INCOMI,
ACCRUED ON-SUCH INVESTMENTS:

To the extent not immediately required for expenditure, the amounts available against
such funds are invested in approved Securities & Bonds or deposited for fixed term with
Banks, leaving the balance in Savings Bank Accounts. Interes received, interest accrued
and duc and interest accrued but not due on such investments are added to the respective
funds and not treated as income of the Institution.

I SPONSORED PROJECTS

ELUIn respect of ongoing Sponsored Projects, the amounts received from sponsors are
credited tshe head "Current Liabilitics and Provisions -Current Liabiiitics -Other
Liabilities -Receipts against ongoing sponsored projects.” As and when expenditure is
incurred /advances are paid against such projects, or the concerned project account is
debited with allocated'overhead charges, the liability account is debited.

1.2 In addition to the Earmarked Fund for the Junior Research Fellowships {unded by
the University Grants Commission, Fellowships and Scholarships are also sponsored by
various organizations. These are accounted in the same way as Sponsored Projects except
that the expenditure generally is only on disbursement of Fellowships and Scholarships,
which may include allowances for contingent expenditure by the Fellows and scliolars.

'3 The Institution itself also awards Fellowships and Scholarships, which are uccounted
oA Ced e ex e,

[2 INCOME TAX
The income of the Institution is exempt from Income Tax under Section 10(23¢) of the
Income Tax Act. No provision for tax is therefore made in the accounts.
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INDEAN INSTITUYE OF TECHNOLOGY TIRUPA'T!
Contingent Liabilities and Notes to Accounts
SCHEDULE-24

A Joutingent Liabilities:

Claims against IIT Tirupati not acknowledged as debts: Nil
Liability for partly paid investments: Nil
Liability on account of outstanding forward exchange contracts: Nil

Guarantees and letter of credits outstanding a) Guarantees NIL B) L.C-Refer Point 6
Notes on accounts.

Bills Discounted: Nil

bl S e

n

Notes of Accounts.

I.Closing Balances ol Various Fund Accounts includes interest accrued as of 31.03.2018,
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Project Advisor (F&A)
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